(9“@/ GCrandVanors

March 2024 Financial Report

POA Of The Summit At Lake Ridge

March 2024

Prepared on April 03, 2024

POWERED BY

&9 CraConnecT © 2004-2024 CiraConnect, LLC  All Rights Reserved




POA Of The Summit At Lake Ridge
Statement of Cash Flows

(Amounts rounded to nearest dollar)

(1) Operating Fund (2) Replacement All Funds
Fund

Year To Date Year To Date Year To Date

03/31/24 03/31/24 03/31/24

Actual Actual Actual

CASH FLOWS FROM OPERATING ACTIVITIES

NET SURPLUS (DEFICIT) $ 1,127 % 4,559 $ 5,685

Adjustments to reconcile net surplus (deficit)
to net cash from operations:

(Increase) Decrease in:

Accounts Receivable, Net (6,632) 0 (6,632)
Prepaid Expenses 738 0 738
Increase (Decrease) in:

Accounts Payable 873 (9,974) (9,101)

Prepaid Assessments (27,949) 0 (27,949)

Deferred Assessments 48,375 0 48,375

Other Current Liabilities (4,917) 0 (7,419)
NET CASH PROVIDED (USED) BY OPERATING 11,615 (5,415) 3,697
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

NET CASH PROVIDED (USED) BY INVESTING 0 0 0
ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES

Change in Prior Year Surplus(Deficit) 90,466 214,316 304,782
NET CASH PROVIDED (USED) BY FINANCING 90,466 214,316 304,782
ACTIVITIES
NET INCREASE (DECREASE) IN CASH 11,590 (5,415) 3,672
CASH AT BEGINNING OF PERIOD 162,227 224,290 386,517
CASH AT END OF PERIOD $ 173,817 $ 218,874 $ 390,189

Unaudited
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POA Of The Summit At Lake Ridge

ASSETS
Current Assets
Cash - Operating Fund 6527
Cash - Pac West - Construction Deposits -7614
Cash - Replacement Fund -3089
Accounts Receivable
Allowance for Bad Debts
Prepaid Insurance

Total Current Assets

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
LIABILITIES

Current Liabilities
Accounts Payable
Prepaid Assessments
Deferred Assessments
Payable to Management Company
Construction Deposits
Client Payables NSF

Total Current Liabilities
TOTAL LIABILITIES

FUND BALANCES
Prior Years Surplus (Deficit)
YTD Net Surplus (Deficit)

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

Detailed Balance Sheet
(Amounis rounded to nearest dollar)
(1) Operating Fund ~ (2) Replacement All Funds
Fund
As of As of As of
03/31/2024 03/31/2024 03/31/2024
Actual Actual Actual
130,216 0 130,216
43,601 0 41,099
0 218,874 218,874
10,405 0 10,405
(931) 0 (931)
1,230 0 1,230
184,521 218,874 400,894
184,521 218,874 400,894
925 0 925
88 0 88
48,375 0 48,375
(35) 0 (35)
43,601 0 41,099
(25) 0 (25)
92,929 0 90,427
92,929 0 90,427
90,466 214,316 304,782
1,127 4,559 5,685
91,593 218,874 310,467
184,521 218,874 400,894

Unaudited
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